CSC-115 Basic Programming Assignment  #5

Write, debug, test and run a BASIC program, which will calculate the monthly payment due on a loan taken out for a predetermined number of months at a given yearly interest rate.

The symbolic representation of real phenomenon for the calculation of a monthly payment is



Payment = ( Amount of loan)

1 - ( 1 + i ) - N









_________________











i






Where 

i  =  interest rate per month




N = number of months to pay back the loan

For example, if you borrow $3,500 and pay back the loan in 36 monthly payments at 12% interest per year (1% per month), each monthly payment will be $116.25. Use this information to test your program. However, different data will be used when your program is checked.

Enter the following information using separate INPUT statements with appropriate prompts.  Prompt, kindly, the program user for:

Amount of Loan In Dollars
Yearly Interest Rate in Percent
Number of Months To Pay Off The Loan
OUTPUT:

Output should include: the amount borrowed, the yearly interest rate, the length to the loan in months, and the monthly payment.  

Format the amount borrowed and the monthly payment to appear as currency. 

How this program will be graded:

Your program will be checked at your workstation using data given to you by your instructor.

A listing of your program must also be submitted.

Extra credit.  Calculate and display the amount of interest paid over the term of the loan.

